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NOTICE TO READER

On the basis of information provided by management, we have compiled the balance sheet of Thetis
Island Community Association as at December 31, 2018 and the statements of income and changes in
net assets for the year then ended.

We have not performed an audit or a review engagement in respect of these financial statements and,
accordingly, we express no assurance thereon.

Readers are cautioned that these statements may not be appropriate for their purposes.

Duncan, British Columbia

March 18, 2019 - CHARTERED PROFESSIONAL
ACCOUNTANTS
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THETIS ISLAND COMMUNITY ASSOCIATION
Notes to Financial Statements
Year Ended December 31, 2018
Unaudited - See "NOTICE TO READER" dated March 18, 2019.

PURPOSE OF ORGANIZATION

The Thetis Island Community Association was established to maintain and make available facilities
for the use and enjoyment of all residents of the Thetis Island community, including: community
hall, sports and picnic facilities.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

Revenue and expenditures are reported on the accrual basis of accounting. Under the accrual basis
of accounting, revenue are recognized as they become available and are measurable. Unrestricted
contributions are recognized as revenue when received or receivable if the amount to be received
can be reasonably estimated and collection is reasonable assured. Expenditures are recognized as
they are incurred upon receipt of goods and services.

Contributed services

Volunteers have contributed significant time to assist the Association in carrying out its programs
and activities. Because of the difficulty of determining their fair value, contributed services are not
recognized in the financial statements.

Property and equipment

Property and equipment are stated at cost. Contributed capital assets are recorded at fair value at
the date of contribution. Amortization has not been recorded to date.

The Company regularly reviews its property, plant and equipment to eliminate obsolete items.
Government grants are treated as a reduction of property, plant and equipment cost.

Statement of Cash Flows

A Statement of Cash Flows has not been presented as it would not provide additional meaningful
information.

RELATED PARTY TRANSACTIONS

The Association has hired Ravenscall Enterprises Ltd. for several maintenance projects during the
year. This company is owned by one of the Directors. The Association has only paid for out of
pocket expenses incurred by Ravenscall Enterprises Ltd. and all the labour supplied by the director
has been donated. At December 31, 2018 there was no balance owing. Amounts paid to the
related party totaled $1,762 including applicable taxes in 2018 (2017 - $11,457).




